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Topics for today





Business Update Q1 2024



Summary of key points
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•

•

•

•

•

•

FINANCIALS Q1 2024
( )

Outlook 2024 (unchanged)



Designed for speed from the ground up, Espresso brings an in-memory, columnar database, 
Massively Parallel Processing (MPP) architecture and auto-tuning to turbocharge even the most 

complex queries and deliver better insights at blazing speed.

Introducing Exasol Espresso, the next-gen, 
in-memory analytics database that’s faster 

than anything else on the market.

Exasol’s speed, scalability, and price/performance have dominated the TPC-H benchmarks since 2008. The latest benchmark (2021) was completed with three database sizes: 10TB, 30TB, and 100TB. Exasol’s 
price/performance results are: 10TB: $68.79 kQphH, 30TB: $84.95 kQphH, 100TB: $178.9 kQphH

Launched in 
Q4 2023



Exasol’s Product Offerings



ARR momentum in key vertical: 
Financial Services



AI driven Customer Needs

•

•

•

•

•
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Financial Results FY 2023 Audited



Results 2023 FY – Preliminary vs Audited

•

•

•

•

In EUR million, in percent

* incl. 1.8 m€ other operating income from granting of R&D subsidies by ministry of finance for FY2020-2022 ; numbers und brackets are adjusted for this  effect
** incl. restructuring expenses of 1.5 m€ in 2023



ARR development end 2023 – Global

+6.4
(+18%)

•

•

•

In EUR million at const. Q4 2022 FX rates, in percent

Adjustment of ARR 
metric to 90-day 

average FX rates at 
end 2023

Change in accounting 
of multi-year contracts 

with price increases

All historical ARR 
values subsequently 
shown on consistent 
like-for-like basis 



Financial Results Q1 2024



Quarterly ARR development in 2023/2024

34.6

16%
(+5.7)

In EUR million at const. FX and methodology, in percent, # of customers

•

•

•

•

•

•

•



ARR development by region
In EUR million at const. FX and methodology, in percent

Mar 31, 2024Mar 31, 2023

5.8

7.0

+1.2
(19.8%)

North America

Mar 31, 2024Mar 31, 2023

29.2

33.7

+4.5
(15.6%)

•

•

•

EMEA

•

•

•



ARR development end Q1 2024 – Global

+5.7
(16.3%)

•

•

•

In EUR million at const. FX and methodology, in percent



Development of LTM ARR Churn Rate

4.0 4.0 4.0 4.0

6.0

Q1 2022

8.0

9.0

11.0

12.0

Peer Group 
Benchmark

Q1 2024Q4 2023Q3 2023Q2 2023Q1 2023Q4 2022Q3 2022Q2 2022

6.0

In percent

• Benchmark Data from 
OpexEngine, a leading database 
of SaaS/Software performance 
metrics operated by Bain & 
Company

• Relevant Peer-Group chosen: 
Hybrid Deployment B2B 
Software Providers in the 
revenue range of 40m EUR

• Current Exasol churn levels 
overall in line with elevated 
churn dynamics in industry



P&L 2023/24 by quarter
In EUR million, in percent

Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q1 24 vs Q1 23

Revenue 8.8 9.0 8.5 9.1 9.9 13%

Gross Profit* 8.1 9.5* 8.1 9.8* 9.3 15%

Personnel expenses (adj.) -7.2 -7.7** -6.6** -8.2** -6.7 -7%

Training and Recruiting -0.1 -0.1 -0.2 -0.1 -0.1 0%

Marketing -1.0 -0.9 -0.5 -0.5 -0.4 -60%

IT infrastructure -0.6 -0.6 -0.6 -0.6 -0.8 33%

Others (adj.)* -1.4 -1,4 -1.0 -1.6 -1.1 -21%

Total Costs (adj.)* -10.3 -10.7 -8.9 -11.0 -9.1 -11%

EBITDA (adj.) -2.2 -1.2 -0.7 -1.3 0.3

* incl. other operating income from granting of R&D subsidies by ministry of finance for FY2020-2022 (net 0.9 m€ in Q2 2023 and net 0.9 m€ in Q4 2023)
** incl. restructuring expenses of 1.5 m€ total 2023



EBITDA to cashflow reconciliation Q1 2024
In EUR million

8.0

0.0
-0.5

-0.4

0.3

7.8
7.4

Pre-IPO stock 
programs

(cash payments)



Liquid Funds and adj. EBITDA

In EUR million

-4.6

-2.4
-3.8

2.9

-1.9
-3.8

-1.4

7.8

+169%

12.7

End 2022

13.3

End 2023

20.7

Q1 2024

+7.4

+0.6
-2.2

-2.7

-4.7

-2.2

-1.2
-0.7

-1.3

0.3

+2.5 m€



2024 Outlook



Financial Outlook 2024 unchanged

EBITDA

ARR growth

Revenue Growth

2023

18%

6%

-5.4 m€ (adj.)

Liquid Funds 13.3 m€

2024

Up to 10%

10 - 15%

positive

> 10 m€



Financial calendar



Q&A



Thank you
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